THALASSA ENERGY LTD (“the Company”)

Form of Proxy

as my / our proxy to vote for me / us on my / our behalf at the Annual General Meeting of the Company to be held at Le Cabanon,
Pointe des Douaniers, 06320 Cap d’Ail, 23 April 2009 at 10.00 a.m. and at any adjournment thereof. I/ We direct that my / our
vote(s) be cast on the Resolutions as indicated by an X in the appropriate box below.

ORDINARY RESOLUTIONS For Against Withheld
Resolution 1 —to receive and adopt the financial statements. O O O
Resolution 2 — to re-elect the auditors and to authorise the Directors to O O O

determine the Auditor’s remuneration.

Resolution 3- to re-elect Graham Cole as a Director. g g O
Resolution 4 — to re-elect James Grossman as a Director. O O O
Resolution 5 — to re-elect David Thomas as a Director. O O O

Resolution 6 — to approve the amended and restated O O O
Memorandum and Articles of Association.

Resolution 7 — to approve the amendment to the strategy included within O O O
paragraph 4, Part I of the Admission Document dated 23 July 2008.

DATED THIS ...2009

SIGNATURE ..ottt

NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint one or more proxies to attend and vote in his place. A proxy need not also be a Member of the
Company

2. To appoint a proxy, you should complete the Form of Proxy enclosed with this Notice of Annual General Meeting. To be valid the Form of Proxy together with the power of
attorney or other authority (if any) under which it is signed must be completed and returned by post or by hand to the Company’s Registrar, Capita Registrars Limited, The
Registry, 34 Beckenham Road, Beckenham, Kent BR3 4TU , not later than 48 hours before the time fixed for the Meeting or any adjourned meeting.

3. In the case of joint holders, if two or more persons hold shares jointly each of them may be present in person or by proxy at the Meeting and may speak as a shareholder; if only
one of the joint owners is present in person or by proxy, he may vote on behalf of all joint owners; and if two or more are present in person or by proxy they must vote as one.

4. CREST members who wish to appoint a proxy or proxies by utilising the CREST electronic proxy appointment service may do so for the annual general meeting to be held on
the time and date set out at the top of the notice and any adjournment(s) thereof by utilising the procedures described in the CREST Manual. CREST Personal Members or other
CREST sponsored members, and those CREST members who have appointed a voting service provider(s), should refer to their CREST sponsor or voting service provider(s),
who will be able to take the appropriate action on their behalf.

5. In order for a proxy appointment made by means of CREST to be valid, the appropriate CREST message (a "CREST Proxy Instruction") must be properly authenticated in
accordance with CRESTCo's specifications and must contain the information required for such instructions, as described in the CREST Manual. The message must be
transmitted so as to be received by the issuer's agent (ID : RA10) by the latest time(s) for receipt of proxy appointments specified in the notice of meeting. For this purpose, the
time of receipt will be taken to be the time (as determined by the timestamp applied to the message by the CREST Applications Host) from which the issuer's agent is able to
retrieve the message by enquiry to CREST in the manner prescribed by CREST.

6. CREST members and, where applicable, their CREST sponsors or voting service providers should note that CRESTCo does not make available special procedures in CREST for
any particular messages. Normal system timings and limitations will therefore apply in relation to the input of CREST Proxy Instructions. It is the responsibility of the CREST
member concerned to take (or, if the CREST member is a CREST personal member or sponsored member or has appointed a voting service provider(s), to procure that his
CREST sponsor or voting service provider(s) take(s)) such action as shall be necessary to ensure that a message is transmitted by means of the CREST system by any particular
time. In this connection, CREST members and, where applicable, their CREST sponsors or voting service providers are referred, in particular, to those sections of the CREST
Manual concerning practical limitations of the CREST system and timings.

The Company may treat as invalid a CREST Proxy Instruction in the circumstances set out in Regulation 35(5)(a) of the Uncertificated Securities Regulations 2001.

7. In the case of holders of Depositary Interests representing ordinary shares in the Company, the attached Form of Direction must be completed in accordance with its terms.
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